Phase 1A/B Study of AB248, a CD8+ Selective IL-2 Mutein Fusion Protein, Alone or In Combination
with Pembrolizumab, in Patients with Advanced Solid Tumor Malighancies

Harriet Kluger?, Alain Algazi?, Rama Balaraman?, Elizabeth Buchbinder4, Wanxing Chai-Ho®, Monica Chen®, Gregory Daniels’, Tarik Hadid®, Leonel Hernandez-Aya®, Ivana Djuretic'®, Edward Garmey'?,
Janice Mehnert!!, Daniel Morgensztern'?, Daniel Olson®3, Andrew Poklepovic'4, Adam Rock™, David Spigel'®, Mario Sznol', Sarah A. Weiss'’, Jeffrey Ward'?
1Yale Cancer Center, New Haven, CT; 2UCSF Helen Diller Family Comprehensive Cancer Center, San Francisco, CA; 3HCA Florida Ocala Hospital, Ocala, FL; 4 Dana Farber Cancer Institute, Boston, MA; > UCLA, Los Angeles, CA; ® Memorial Sloan Kettering Cancer Center, New York, NY; “UC San

Diego Moores Cancer Center, San Diego, CA; 8 Karmanos Cancer Institute, Detroit, MI; ° University of Miami Sylvester Comprehensive Cancer Center, Miami, FL; ' Asher Bio, Inc., San Francisco, CA; " NYU Langone Health, New York, NY; '2Washington University Siteman Cancer Center, St. Louis,
MO; 13 University of Chicago Comprehensive Cancer Center, Chicago, IL; *VCU Cancer Center, Richmond, VA; '° City of Hope Comprehensive Cancer Center, Duarte, CA; '® Sara Cannon Research Institute, Nashville, TN; 7 Rutgers Cancer Institute, New Brunswick, NJ

Phase 1 Anti-Tumor Activity in Melanoma

AB248 Monotherapy:

« Confirmed ORR was 13% (2/15) across DL1-DL6, 15% (2/13) in the DL4-DL5 target dose range, and 18% (2/11)
among cutaneous melanoma pts. in the target dose range.

» Both responders received prior |O doublets and achieved max tumor reductions of 78.8% and 87.2%.

» A single patient remains on treatment for >2 years.

Phase 1 Clinical Trial Design and Patient Population

» Key eligibility criteria include age 218 years, ECOG <1, measurable disease per RECIST v1.1, adequate end-organ function and absence
of autoimmune disease.

* Dose escalation was conducted via a Bayesian Optimal Interval (BOIN) design.

« Upon identification of recommended phase 2 doses, additional patients were enrolled in indication-specific cohorts in the expansion
component of the study via Simon 2-stage design.

Background

» High-dose IL-2 demonstrates modest activity in melanoma and RCC, but its use is limited
by severe toxicity.
« AB248 is a novel IL-2 fusion protein of an attenuated IL-2 mutein linked to an antibody

targeting CD8p that features >500-fold selectivity for CD8+ T cells and demonstrates
strong anti-tumor activity both alone and with anti-PD1 in preclinical models.
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evaluation of dose optimization, incl. evaluation of a higher dose.

AB248 Pharmacodynamics

Absolute CD8 Counts CD8+ T Cell Kinetics Tumor CD8 Density

Weeks on Treatment

A Liver enzymes and rash are composite terms encompassing all possible ways these AEs were coded in the database; Data snapshot: Dec 10, 2025 Prior therapy best response indicated for pts with clinical benefit

Patient Vignette

Acral Melanoma (009-0041):

Dotted lines indicate available follow up after Dec 10, 2025 for melanoma patients receiving AB248 + pembro treatment on spINDs.

AB248 Preclinical/Translational Data

« AB248 demonstrates robust and dose-dependent pharmacologic activity including preferential CD8+ T cell
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